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INFRASTRUCTURE

Factor 4: Financial Strength

Sub-Factor
Welghting 40% Weighting Aaa Aa A Baa Ba 8 Caa
CFO pre-WC + Interest / 7.5% =8x 6x - 8x 4.5x% - 6x 3x-4.5x 2x - 3x Ix-2x <x
Interest

CFO pre-WC / Debt 15% Standard Crid = 40% 30% - 40% 22% - 30% 13% - 22% 5% -13% 1% - 5% <1%

Low Business Risk Grid 2 38% 27% - 38% 19% - 27% N%-19% 5% - 1% 1% - 5% <1%
CFO pre-WC - Dividends / Debt 0% Standard Grid z35% 25% - 35% 7% - 25% 9% - 17% 0% - 9% (5%) - 0% < {5%)
Low Business Risk Grid =z 34% 23% - 34% 15% - 23% 7% - 15% 0% -7% (5%) - 0% < {5%)
Debt / Capitalization 7.5% Standard Grid < 25% 25% - 35% 35% - 45% 45% - 55% 55% - 65% 65% - 75% 275%
Low Business Risk Grid < 29% 29% - 40% 40% - 50% 50% - 59% 59% - 67% 67% - 75% 275%
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